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§ 53C-8-9.  Loans or gratuities forbidden. 

(a) No bank, or any officer, director, employee, or affiliate thereof, shall make an 

extension of credit or grant any gratuity to the Commissioner, any deputy commissioner, or any 

bank examiner. Any person violating this provision shall be guilty of a Class 1 misdemeanor 

and may be fined a sum equal to the amount of the extension made or the gratuity given. If the 

Commissioner, any deputy commissioner, or any bank examiner accepts an extension of credit 

or gratuity from any bank, or from any officer, director, employee, or affiliate thereof, that 

individual shall be guilty of a Class 1 misdemeanor and may be fined a sum equal to the 

extension of credit made or the gratuity given. 

(b) Notwithstanding the provisions of subsection (a) of this section, the Commissioner 

may exempt from the application of subsection (a) any deputy commissioner or any bank 

examiner with respect to any extension of credit existing upon the hiring of the deputy 

commissioner or bank examiner by the OCOB and any extension of the term or renewal of such 

extension of credit made thereafter, so long as the extension of term or renewal has terms and 

conditions generally available to customers of the applicable bank having generally the same 

creditworthiness as the deputy commissioner or bank examiner.  (2012-56, s. 4.) 


